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Market Movement from 11th Aug 2025 to 16th Aug 2025. 

 With support from a bullish WASDE report, NY futures pulled up on 

the day; however, limited demand and profit booking erased 

nearly half of the gains later. Overall, the market still struggled to 

break out of the tight 67–69 cents range. NY December ultimately 

closed with a week-on-week gain of 94 points. 

 The USDA August 2025 WASDE report projects a tighter U.S. cotton 

balance sheet for 2025/26 with lower production at 13.2 million 

bales, reduced exports, and ending stocks down to 3.6 million bales 

(stocks-to-use ratio 26.3%), while higher abandonment in the 

Southwest is partly offset by stronger yields; the season-average 

upland price is raised to 64 cents per pound. Globally, both 

production and consumption are trimmed, with declines in the 

U.S., Sudan, Uzbekistan, and Mali outweighing a larger crop in 

China, while lower mill use in India, Bangladesh, and Turkey offsets 

gains in China. World trade is projected lower, led by reduced U.S. 

and African exports, and with smaller beginning stocks and 

production, world ending stocks are cut by 3.4 million bales. 
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 In the latest U. S. Export Sales Report for the week ending 07-Aug-

2025, U.S. export sales for the 2025-2026 season totaled 2,44,100 

bales, comprising net upland sales of 2,42,000 bales and net Pima 

sales of 2,100 bales, while shipments reached 1,42,600 bales for 

upland and 12,000 bales for Pima. For the 2026-2027 season, net 

sales were minimal at 1,100 bales, all of which were upland, with 

no Pima sales recorded. 

 The Gujcot Spot Rate remained steady at ₹56,600 on Monday and 

Tuesday, inched up to ₹56,850 on Wednesday, further increased 

to ₹56,950 on Thursday and Friday, and maintained the same level 

on Saturday at ₹56,950, indicating a gradual upward trend 

midweek before stabilizing towards the weekend. 

 The Indian physical market also remained stuck in a narrow range, 

with tariff concerns and weak demand slowing down mill 

purchases. CCI too witnessed limited buying activity during the 

week. 

 Imported cotton is being offered at prices much lower than 

domestic levels, leading mills with advance license facilities to 

actively book imports. 
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 Overall, NY futures, the Indian physical market, the Indian basis, 

and the Cotlook Index are all stuck in a tight, narrow range. 

 The monsoon is well in progress. While some areas now require 

additional rainfall, the overall crop condition remains good. 

 All-India sowing has reached 106.960 lakh hectares, with Gujarat 

contributing 20.586 lakh hectares. Overall, sowing across the 

country is lagging compared to last year, and Gujarat is expected 

to record the lowest sowing of the decade. 

 During this week, the Indian basis remained between 13.92 and 

15.60. 

 This week, the USD-INR exchange rate opened at 87.66 on 

Monday, inched up to 87.71 on Tuesday, eased to 87.44 on 

Wednesday, rebounded slightly to 87.55 on Thursday, and 

remained steady at 87.55 on Friday, reflecting minor fluctuations 

within a narrow trading range. 

 “Hope for the best.” 

https://www.gujcot.com/index.php
https://www.gujcot.com/index.php


 

 
www.gujcot.com 

GUJCOT TRADE ASSOCIATION 

WEEKLY REPORT        16-Aug-2025 

Gujarat District wise Cotton Sowing 
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All India Cotton Sowing 
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USDA-WASDE 

The 2025/26 U.S. cotton balance sheet for August reflects lower 
production, exports,nd beginning and ending stocks, along with 
unchanged consumption and imports compared to last month. 
Planted area is lowered 8 percent to 9.3 million acres based on the 
NASS August Crop Production report. Harvested area is reduced 15 
percent to 7.4 million acres as dryness in the Southwest raises the 
expected national abandonment rate from 14 percent to 21 percent. 
The national average yield for 2025/26 is raised over 6 percent to 862 
pounds per harvested acre as higher abandonment in the Southwest 
results in the harvest of fewer lower-yielding dryland acres. The 
production forecast is reduced to 13.2 million bales, almost 1.4 
million bales below the July forecast and 1.2 million bales lower than 
2024/25. Exports are reduced 500,000 bales because of the smaller 
crop. Beginning stocks for 2025/26 are reduced 100,000 bales 
following a corresponding increase in exports for 2024/25. As a result 
of these revisions, ending stocks for 2025/26 are projected at 3.6 
million bales, down 1 million from last month, for a stocks-to-use 
ratio of 26.3 percent. With tighter domestic supplies, the projected 
season-average upland price for 2025/26 is raised this month to 64 
cents per pound. 

In the 2025/26 world cotton balance sheet, production, 
consumption, trade, and beginning and ending stocks are all lowered 
compared to last month. World production is forecast 1.8 million 
bales lower as a result of reductions for the United States, Sudan, 
Uzbekistan, and Mali that more than offset a larger crop in China. The 
forecast for world consumption is reduced over 100,000 bales as 
lower mill use in India, Bangladesh, and Turkey more than offsets an 
increase for China. World trade is reduced 1.1 million bales with 
projected exports lowered for the United States, Sudan, Mali, and 
small changes elsewhere. Beginning stocks for 2025/26 are reduced 
over 1.7 million bales, largely reflecting higher 2024/25 consumption 
in China and Brazil. With lower beginning stocks and production, 
ending stocks for 2025/26 are reduced by over 3.4 million bales. 
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Global 

US Weekly Export Sales          

 Net sales of UPLAND totaling 
2,42,000 RB for 2025-2026 
primarily for Vietnam (1,19,200 
RB, including decreases of 1,500 
RB), Bangladesh (40,200 RB, 
including decreases of 2,300 RB), 
Turkey (20,700 RB), Pakistan 
(15,600 RB, including 1,100 RB 
switched from Vietnam), and 
Mexico (14,100 RB), were offset 
by reductions for Thailand (300 
RB).  

 Total net UPLAND sales of 1,100 
RB for 2026-2027 were for Japan.  

 UPLAND Exports of 1,42,600 RB 
were primarily to Vietnam (34,800 
RB), Pakistan (26,200 RB), Turkey 
(19,300 RB), Mexico (9,300 RB), 
and Bangladesh (9,000 RB).  

 Net sales of PIMA totaling 2,100 RB for 2025-2026 primarily for 
India (2,400 RB), Turkey (300 RB), South Korea (300 RB), 
Bangladesh (300 RB), and Guatemala (100 RB), were offset by 
reductions for China (1,300 RB).  

 PIMA Exports of 12,000 RB were primarily to Pakistan (2,700 RB), 
Vietnam (2,500 RB), India (2,300 RB), Costa Rica (900 RB), and 
Egypt (900 RB). 
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    Gujarat Spot Rate Weekly Changes 

Variety 
Staple  
Length 

Mic. 09-08-2025 16-08-2025 
Change Change (in Per.) 

W/W W/W 

Shankar 6 29mm 3.8 56,600 56,950 350 0.61% 

V-797 13% Trash 39,150 39,100 -50 -0.13% 

MCX Spot Rate   56,780 56,920 140  0.25% 

USD-INR Exchange 87.66 87.55 -0.11 -0.13% 

 

Average Rate of Last week 

Variety Staple Length Mic. 
Price Range 

Average Of 6 Days 
Low High 

Shankar 6 29 3.8 56,600 56,950 56,817 

Shankar 6 28.5 3.7 No Quote No Quote No Quote 

Shankar 6 28 3.6 No Quote No Quote No Quote 

Shankar 6 27 3.2 No Quote No Quote No Quote 

Shankar 6 26 3.0 No Quote No Quote No Quote 

V-797 13% Trash 39,000 39,100 39,083 

 

MCX Spot Rate 56,860 56,920 56,903 

USD Exchange Rate 87.44 87.71 87.58 

 

Rate Of Last Week 

Date 29   3.8 V-797 
MCX                             

Spot Rate 
USD-INR 
Exchange 

11-08-2025 56,600 39,100 56,860 87.66 

12-08-2025 56,600 39,000 56,900 87.71 

13-08-2025 56,850 39,100 56,900 87.44 

14-08-2025 56,950 39,100 56,920 87.55 

15-08-2025 56,950 39,100 56,920 87.55 

16-08-2025 56,950 39,100 56,920 87.55 
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Foreign Indices 

Date 

Cotlook ICE 

Spot Rate  Dec-25 Mar-26 

11-08-2025 78.00 66.76 68.23 

12-08-2025 78.20 68.39 69.84 

13-08-2025 79.95 67.73 69.32 

14-08-2025 79.40 67.68 69.25 

15-08-2025 79.40 67.54 69.07 
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Indian Indices 

 Date 
NCDEX Kapas  

April-26 

11-08-2025 1,584.00 

12-08-2025 1,585.50 

13-08-2025 1,591.50 

14-08-2025 1,593.00 
 

1,582

1,584

1,586

1,588

1,590

1,592

1,594
NCDEX Kapas Closing Of The Days'

NCDEX Kapas April-26
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Indian Indices in Candy Rate 

Date 
NCDEX Kapas MCX 

April-26 Sep-25 

11-08-2025 64,740 56,890 

12-08-2025 64,819 56,890 

13-08-2025 65,132 56,890 

14-08-2025 65,211 56,890 

Remark :- For NCDEX Kapas we have taken seed rate 600/20 Kg to convert in Candy. 

 

NOV-23 

AUG-23 
MCX Sep-25 

55,000
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59,000

61,000
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Comparison of Indian Indices

NCDEX KAPAS APRIL-26

MCX SEP-25 
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Indian Basis 

DATE 29 MM USD-INR CENTS/LB ICE DEC BASIS 

11-08-2025 56,600 87.66 82.36 66.76 15.60 

12-08-2025 56,600 87.71 82.31 68.39 13.92 

13-08-2025 56,850 87.44 82.93 67.73 15.20 

14-08-2025 56,950 87.55 82.97 67.68 15.29 

15-08-2025 56,950 87.55 82.97 67.54 15.43 

16-08-2025 56,950  87.55 82.97 67.54 15.43 
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IN THE WEEK AHEAD 
 

 On Thursday, August 21, the USDA will release its U.S. Weekly Export Report for the 
week ended August 14 at 8:30 am EST, followed by the CFTC Cotton On-Call Report for 
the week ended August 15 at 3:30 pm EST. On Friday, August 22, the CFTC 
Commitment of Traders Report for the week ended August 19 will be published at 3:30 
pm EST. 

One stop solution for all cotton related reports and information.  

Visit https://www.gujcot.com.  It's updated every day in real time. 

You can view 

 Gujarat  Daily Spot Rate at 5:30 pm and Historical Data 

 Gujarat Latest Pressing Report and Historical Data 

 Daily Weather Report 

 Cotton Advisory Board Balance sheet and Area, Production, Yield reports from cotton season 

1991-1992 to 2017-2018 estimate available from Menu->Reports 

 All Historical Gujcot Weekly Reports Menu->Reports 

 All India Cotton Sowing data 

 Gujarat Cotton Sowing District wise Report 

 US Export Sales Report 

 US Crop Progress Report 

 China Cotton Auction Update 

 International Cotton Indices and Spot Rates. 

 USDA WASDE Report 

 ICE Cotton On Call Report 

 And All Other National & International reports and upcoming events 

 
Report Sponsors: 

Click on Sponsor’s Logo to visit Sponsor’s Website 

                         

Report prepared by 
 
Kalpesh Patel 
 

Manager  

Gujcot Trade Association 
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